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TO:

Honorable Mayor and Commissioners
FROM:

Robert Baldwin, City Manager
BY:

Mark Bates, Finance Director

DATE:

August 13, 2013
SUBJECT:
Amending Resolution #2011-082 – State DEP loan approval for Sewer I&I

On August 9, 2011 the Commission approved a loan totaling $840,000 from the Florida Department of Environmental Protection.  This loan was taken to provide funds for needed capital improvements to the City’s Sewer Fund for inflow & infiltration repairs (I & I).  Section #3 of Resolution 2011-082 indicated that loan repayments would be funded by “sewer system revenues”.  

Recently, the City received a note from the DEP that the City’s original loan application from Public Services had indicated and committed to using revenues from both the Water and Sewer systems for repayment of this I&I loan.  In order to address and accommodate the City’s original loan application, the DEP has requested correction of the original City Resolution that approved the loan.  The Administration has prepared the attached Resolution amending and adding the City’s Water Fund revenues as a source of loan repayment to the original 2011 Resolution.
Recommendation:

The Administration recommends Commission approval of the attached Resolution amending and adding Water Fund revenues as a repayment source for the I&I loan that was previously approved and obtained from the Florida DEP in 2011.
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